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Consolidated Balance Sheet

Notes
OPERATING INCOME
Interest income 20(a)
Interest paid on deposits & borrowings 21 (a)
Net interest income
Investment income 22
Commission, fees, exchange and brokerage 23(a)
Other operating income 24 (a)
Total operating income (A)
OPERATING EXPENSES
Salaries and allowances 25 (a)
Rent, taxes, insurance & electricity 26 (a)
Legal expenses 27 (a)
Postage, stamp & telecommunication 28 (a)
Stationery, printing & advertisements 29 (a)
Managing Director's salary and benefits 30
Directors' fees & meeting expenses 31(a)
Auditors' fees 32(a)
Charges on loan losses
Depreciation,amortization and repair of assets 33(a)
Other expenses 34 (a)
Total operating expenses (B)
Profit before provisions (C=A-B)
Provision against leases, loans and advances 35
Provision for diminution in value of investments 36
Other provisions
Total provision (D)
Total profit before taxes (C-D)
Tax expenses 37 (a)

Net profit after taxation
Minority interest
Net profit attributable to shareholders of parent Company
Appropriations
Statutory reserve
General reserve
Dividends

Surplus in profit and loss account

Earnings per share (EPS) 38(a)
The annexed notes form an integral part of these financial statements.
Sd/- Sd/-
Mahbub Jamil Mustafizur Rahman
Chairman Managing Director

Signed in terms of our separate report of even date

Dated : Dhaka
April 29,2010

Consolidated Profit and Loss Account
for the year ended December 31, 2009

(Figures in BDT)
2009 2008

L

1,434,215,469
1,285,727,816)

1,225,566,494
(1,037,394,163)

148,487,652 188,172,332
96,375,203 19,460,720
137,686,311 18,152,048
3,628,518 1,015,977
386,177,685 226,801,076
35,474,501 20,979,213
10,562,179 5,827,514
1,264,484 1,105,822
1,731,756 1,312,100
4,001,028 3,443,815
2,792,000 2,792,000
1,075,706 392,598
125,400 124,500
13,099,296 4,491,350
8,781,423 5,459,600
78,907,773 45,928,511
307,269,912 180,872,565
46,396,196 55,849,244
2,754,560 -
49,150,756 55,849,244
258,119,156 125,023,321
53,034,398 11,972,140
205,084,757 113,051,181
541 8
205,084,216 113,051,173
19,500,000 22,700,000
19,500,000 22,700,000
185,584,216 90,351,173
70.49 38.86
Sd/-
Nehal Ahmed FCA
Company Secretary
Sd/-

Zoha Zaman Kabir Rashid & Co.
Chartered Accountants

as at Decembe 2009 (Figuresin BDT)
Notes 2009 2008
PROPERTY AND ASSETS
Cash 3(a)
In hand (including foreign currencies) 82,976 159,178
Balance with Bangladesh Bank and its agent bank (s) 53,033,590 26,032,882
(including foreign currencies)
53,116,566 26,192,060
Balance with banks and other financial institutions 4(a)
In Bangladesh 795,369,710 ‘ ’ 715,171,598
Outside Bangladesh - -
795,369,710 715,171,598
Money at call and short notice - -
Investments 5(a)
Government 1,537,682,133 1,621,718,278
Others 235,872,848 57,347,751
1,773,554,981 1,679,066,029
Leases, loans and advances 6(a)
Leases 3,870,788,883 3,949,856,669
Loans, cash credits, overdrafts, etc. 5,851,371,069 3,460,701,178
Bills purchased and discounted - -
9,722,159,952 7,410,557,848
Fixed assets including premises, furniture and fixtures 7(a) 26,625,340 18,825,430
Other assets 8(a) 1,237,168,970 1,029,782,058
Non - financial institutional assets - -
Total assets 13,607,995,519 10,879,595,023
LIABILITIES AND CAPITAL
Liabilities
Borrowing from banks, other financial institutions and agents 9 4,423,472,011 4,869,982,521
Deposits and other accounts 10
Current deposits B E
Bills payable - -
Savings bank deposits - -
Term deposits 10.1 6,968,222,770 4,317,348,729
Bearer certificates of deposit - -
Other deposits 10.2 206,694,280 200,741,808
7,174,917,050 4,518,090,537
Other liabilities 11(a) 1,085,225,497 734,278,825
Total liabilities 12,683,614,558 10,122,351,883
Capital / Shareholders' equity
Paid- up capital 122 290,950,000 253,000,000
Share premium 13 62,500,000 62,500,000
Statutory reserve 14 186,136,000 166,636,000
Other reserve - -
Retained earnings/surplus 15(a) 384,791,049 275,106,832
Total Shareholders' equity 924,377,049 757,242,832
Minority interest 16 3,912 308
Total liabilities and Shareholders' equity 13,607,995,519 10,879,595,023
Net asset value per share 17(a) 317.71 299.31
Consolidated off Balance Sheet Items
Contingent liabilities 18
Acceptances and endorsements B -
Letters of guarantee 183,703,722 206,223,183
Irrevocable letters of credit - -
Bills for collection - -
Other contingent liabilities - -
183,703,722 206,223,183
Other commitments
Documentary credits and short term trade -related transactions - -
Forward assets purchased and forward deposits placed - -
Undrawn note issuance and revolving underwriting facilities - -
Undrawn formal standby facilities , credit lines and other commitments - -
Total Off-Balance Sheet items including contingent liabilities 183,703,722 206,223,183
The annexed notes form an integral part of these financial statements.
Sd/- Sd/- Sd/-
Mahbub Jamil Mustafizur Rahman Nehal Ahmed FCA
Chairman Managing Director Company Secretary
Signed in terms of our separate report of even date
Sd/-
Dated : Dhaka Zoha Zaman Kabir Rashid & Co.
April 29,2010 Chartered Accountants
Balance Sheet
as at December 31,2009
(Figures in BDT)
Notes 2009 2008
PROPERTY AND ASSETS
Cash 3
In hand (including foreign currencies) 69,395 153,169
Balance with Bangladesh Bank and its agent bank (s) 53,033,590 26,032,882
(including foreign currencies)
53,102,985 26,186,051
Balance with banks and other financial institutions 4
In Bangladesh 771,061,232 ‘ ’ 704,764,305
Outside Bangladesh - -
771,061,232 704,764,305
Money at call and short notice - -
Investments 5
Government 1,537,682,133 1,621,718,278
Others 80,961,737 1,047,751
1,618,643,870 1,622,766,029
Leases, loans and advances 6
Leases 3,870,788,883 3,949,856,669
Loans, cash credits, overdrafts, etc. 5,804,758,975 3,453,184,526
Bills purchased and discounted - -
9,675,547,858 7,403,041,196
Fixed assets including premises, furniture and fixtures 7 14,409,001 7,602,429
Other assets 8 1,231,129,842 1,103,722,905
Non - financial institutional assets - -
Total assets 13,363,894,788 10,868,082,915
LIABILITIES AND CAPITAL
Liabilities
Borrowing from banks, other financial institutions and agents 9 4,423,472,011 4,869,982,521
Deposits and other accounts 10
Current deposits - -
Bills payable - -
Savings bank deposits - -
Term deposits 10.1 6,968,222,770 4,317,348,729
Bearer certificates of deposit - -
Other deposits 10.2 206,694,280 200,741,808
7,174,917,050 4,518,090,537
Other liabilities 1" 950,924,560 724,435,397
Total liabilities 12,549,313,621 10,112,508,455
Capital / Shareholders' equity
Paid- up capital 122 290,950,000 253,000,000
Share premium 13 62,500,000 62,500,000
Statutory reserve 14 186,136,000 166,636,000
Other reserve - -
Retained earnings/surplus 15 274,995,167 273,438,460
Total Shareholders' equity 814,581,167 755,574,460
Total liabilities and Shareholders' equity 13,363,894,788 10,868,082,915
Net asset value per share 17 279.97 298.65
Off Balance Sheet Items
Contingent liabilities 18
Acceptances and endorsements - -
Letters of guarantee 183,703,722 206,223,183
Irrevocable letters of credit - -
Bills for collection - -
Other contingent liabilities - -
183,703,722 206,223,183
Other commitments
Documentary credits and short term trade -related transactions - -
Forward assets purchased and forward deposits placed - -
Undrawn note issuance and revolving underwriting facilities - -
Undrawn formal standby facilities , credit lines and other commitments - -
Total Off-Balance Sheet items including contingent liabilities 183,703,722 206,223,183
The annexed notes form an integral part of these financial statements.
Sd/- Sd/- Sd/-
Mahbub Jamil Mustafizur Rahman Nehal Ahmed FCA
Chairman Managing Director Company Secretary

Signed in terms of our separate report of even date

Dated : Dhaka
April 29,2010

Profit and Loss Account
for the year ended December 31, 2009

Notes
OPERATING INCOME
Interest income 20
Interest paid on deposits & borrowings 21
Net interest income
Investment income 22
Commission, fees, exchange and brokerage 23
Other operating income 24
Total operating income (A)
OPERATING EXPENSES
Salaries and allowances 25
Rent, taxes, insurance & electricity 26
Legal expenses 27
Postage, stamp & telecommunication 28
Stationery, printing & advertisements 29
Managing Director's salary and benefits 30
Directors' fees & meeting expenses 31
Auditors' fees 32
Charges on loan losses
Depreciation,amortization and repair of assets 33
Other expenses 34
Total operating expenses (B)
Profit before provisions (C=A-B)
Provision against leases, loans and advances 35
Provision for diminution in value of investments 36
Other provisions
Total provision (D)
Total profit before taxes (C-D)
Tax expenses 37
Net profit after taxation
Appropriations
Statutory reserve
General reserve
Dividends
Surplus in profit and loss account
Earnings per share (EPS) 38
The annexed notes form an integral part of these financial statements.
Sd/- Sd/-
Mahbub Jamil Mustafizur Rahman
Chairman Managing Director

Signed in terms of our separate report of even date

Dated : Dhaka
April 29,2010

(Figures in BDT)
2009 2008

1,324,536,854
(1,197,050,787)

1,217,420,722
(1,030,978,041)

fo

A) Cash flows from operating activities

Interest receipts in cash
Interest payments
Dividend receipts

Fees and commission & brokerage receipts in cash

Recoveries of loans previously written off

Cash payments to employees
Cash payments to suppliers
Income taxes paid

Receipts from other operating activities
Payments for other operating activities
Cash generated from operating activities before chang

in operating assets and liabilities

i\

Cash Flow Statement
year ended December 31, 2009

INTERNATIONAL LEASING

A Financial Institution that Cares

Increase / decrease in operating assets and liabilities

Statutory deposits

Purchase of trading securities (Treasury bills)

Leases, loans and advances to banks and other Fls

Leases, loans and advances to customers

Other assets

Deposits from other banks / borrowings

Deposits from customers

Other liabilities account of customers

Trading liabilities
Other deposits
Other liabilities

Net cash from operating activities

B) Cash flows from investing activities

Proceeds from sale of securities

Payments for purchases of securities
Net change against purchase/sale of property, plant and equipment

Receipts against lease obligation

Net change of investment in subsidiary
Net cash used in investing activities

C) Cash flows from financing activities

Receipts of long term loan
Repayment of long term loan

Net draw down/(payment) of short term loan

Dividend paid

Net Cash from financing activities

(Figures in BDT)
2009 2008

1,355,615,686 1,114,831,401
(1,154,055,336) (975,967,826)
1,690,250 558,925
8,529,731 10,423,394
(27,586,202) (20,617,911)
(24,565,373) (11,542,609)
97,206,141 20,024,391
(17,159,151) (17,826,164)
239,675,745 119,883,601
(116,547,872) (40,634,080)
(2,161,020,516) (1,229,729,843)
(105,594,851) (4,790,803)
1,942,207,500 446,592,500
708,666,541 616,961,974
71,728,983 2,032,380
3,728,782 16,805,174
343,168,567 (192,762,699)
582,844,312 (72,879,098)
7327,634,716 11,571,531,819
(7,323,512,557) (12,030,277,691)
(12,333,491) (5,759,088)

2,300,885 -
- (24,208,916)
(5,910,446) (488,713,876)

1,257,890,308
(1,579,400,818)

1,280,365,470
(961,318,980)

D) Netincrease / (decrease) in cash and cash equivalents (A+ B + C)
E) Effects of exchange rate changes on cash and cash equivalents
F) Cash and cash equivalents at beginning of the year

G) Cash and cash equivalents at end of the year (D+E+F)

Cash and cash equivalents at end of the year
Cash in hand (including foreign currencies)
Balance with Bangladesh Bank and its agent bank (s)

(including foreign currencies)

Balance with banks and other financial institutions {notes 4 (1)}

Money at call and short notice
Prize bonds

The annexed notes form an integral part of these financial statements.

Sd/-
Mahbub Jamil
Chairman

(125,000,000) 570,000,000
(37,209,495) (45,137,902)
(483,720,005) 843,908,589
93,213,861 282,315,615
730,950,356 448,634,741
824,164,217 730,950,356
69,395 153,169
53,033,590 26,032,882
771,061,232 704,764,305
824,164,217 730,950,356
Sd/- Sd/-
Mustafizur Rahman Nehal Ahmed FCA
Managing Director Company Secretary
Sd/-

Signed in terms of our separate report of even date

Dated : Dhaka
April 29,2010

Zoha Zaman Kabir Rashid & Co.
Chartered Accountants

Consolidated Statement of Changes in Shareholders' Equity

for the year ended December 31, 2009

(Figures in BDT)

127,486,066 186,442,681
96,375,203 19,460,720
7,867,231 11,104,644
2,521,188 1,122,596
234,249,689 218,130,641
25,905,952 18,531,432
4,921,661 4,123,128
1,222,796 1,105,822
1,039,694 1,085,745
3,050,817 2,660,487
2,792,000 2,792,000
705,306 390,598
104,500 104,500
6,733,478 3,593,255
6,693,362 5,000,154
53,169,567 39,387,120
181,080,122 178,743,521
46,396,196 55,849,244

2,754,560 -
49,150,756 55,849,244
131,929,366 122,894,277
34,972,659 11,511,476
96,956,707 111,382,801
19,500,000 22,700,000
19,500,000 22,700,000
77,456,707 88,682,801
33.32 38.28

Sd/-
Nehal Ahmed FCA
Company Secretary

Sd/-
Zoha Zaman Kabir Rashid & Co.

Chartered Accountants

Sd/-

Zoha Zaman Kabir Rashid & Co.
Chartered Accountants

Particulars Share Capital | Share Premium y Reserve | R d Earnings Total
Balance as at January 01,2009 253,000,000 62,500,000 166,636,000 275,106,832 (757,242,832
Changes during the year 2009
Surplus / deficit on account of revaluation
of properties - - -
Surplus / deficit on account of revaluation
of investments - - - -
Currency translation differences - - - -
Net gains and losses not recognized in
the income statement - - - -
Issuance of bonus share for 2008 37,950,000 (37,950,000) -
Cash dividend for 2008 - - (37,950,000) | (37,950,000)
Profit after tax for the year 2009 - - 205,084,216 | 205,084,216
Transfer to statutory reserve - - 19,500,000 (19,500,000 -
Net changes in 2009 37,950,000 - 19,500,000 109,684,216 |167,134,216
Balance as at December 31, 2009 290,950,000 62,500,000 186,136,000 384,791,049 (924,377,049
Balance as at January 01, 2008 230,000,000 62,500,000 143,936,000 253,755,660 (690,191,660
Changes during the year 2008
Surplus / deficit on account of revaluation
of properties - - -
Surplus / deficit on account of revaluation
of investments - - - -
Currency translation differences - - - -
Net gains and losses not recognized in
the income statement - - - -
Issuance of bonus share for 2007 23,000,000 (23,000,000) -
Cash dividend for 2007 (46,000,000) | (46,000,000
Profit after tax for the year 2008 - - 113,051,173 | 113,051,173
Transfer to statutory reserve - - 22,700,000 (22,700,000) -
Net changes in 2008 23,000,000 - 22,700,000 21,351,173 | 67,051,173
Balance as at December 31, 2008 253,000,000 62,500,000 166,636,000 275,106,832 |757,242,832
Sd/- Sd/- Sd/-
Mahbub Jamil Mustafizur Rahman Nehal Ahmed FCA
Chairman Managing Director Company Secretary
Signed in terms of our separate report of even date Sd/-

Dated : Dhaka

Zoha Zaman Kabir Rashid & Co.

April 29,2010 Chartered Accountants
Consolidated Cash Flow Statement
for the year ended December 31, 2009 Statement of Changes in Shareholders' Equity
(Figures in BDT) for the year ended December 31, 2009 (Figures in BDT)
2009 2008 . . " - "
. . Particulars Share Capital | Share Premium | Statutory Reserve | Retained Earnings Total
A) Cash flows from operating activities Balanceas at January 01, 2009 253,000,000 | 62,500,000 | 166,636,000 | 273,438,460 755,574,460
Interest receipts in cash 1,465,294,301 1,122,977,173 Changes during the year 2009
Interest payments (1,214,131,530) (975,890,022) Surplus / deficit on account of revaluation
Dividend receipts 1,690,250 558,925 of properties . . B
Fees and commission & brokerage receipts in cash 138,348,811 17,470,798 Surplus / deficit on account of revaluation
Recoveries of loans previously written off - - of investments - - - -
Cash payments to employees (37,154,751) (23,065,692) Currency translation differences - - - -
Cash payments to suppliers - - Net gains and losses not recognized in
Income taxes paid (33,869,968) (11,873,808) theincome statement - - - -
Receipts from other operating activities 102,399,009 20,169,478 Issuance of bonus share for 2008 37,950,000 (37,950,000) -
Payments for other operating activities (26,598,931) (20,900,703) Cash dividend for 2008 . - (37,950,000) | (37,950,000)
Cash generated from operating activities before ch %r:::f?:tg t;;‘tﬁrot:;eré’::r’vzeoog - 19500 00'0 (?22383(%) 96,956,707
. . I. .I. . 77 1 12 44 14 - - - d i) 0 -
in operating assets and liabilities 395,977,190 9,446,149 | |-iek changes in 2009 37,950,000 - 19,500,000 1,556,707 | 59,006,707
Increase / decrease in operating assets and liabilities Balance as at December 31, 2009 290,950,000 62,500,000 186,136,000 274,995,167 (814,581,167
Statutory deposits - - Balance as at January 01, 2008 230,000,000 62,500,000 143,936,000 253,755,660 690,191,660
y dep! 3
Purchase of trading securities (Treasury bills) - - Changes durlng the year 2008 _
Leases, loans and advances to banks and other Fls (116,547,872) (40,634,080) Surplus / deficit on account of revaluation
Leases, loans and advances to customers (3,124,615,958) (1,422,746,495) of properties ) - - -
Other assets (221,148,502) (23,210,887) Slfjrplus / deficit on account of revaluation
Deposits from other banks / borrowings 1,942,207,500 446,592,500 g |nvestn:ents| tion diff
Deposits from customers 708,666,541 616,961,974 Ni{regicnys ar?\':islc?sls:: nloterreecr;cer?ize din
Other liabilities account of customers 184,913,524 8,849,564 the i?mome statement 9 . . . .
Trading liabilities - - Issuance of bonus share for 2007 23,000,000 (23,000,000) -
Other deposits - - Cash dividend for 2007 (46,000,000) | (46,000,000)
Other liabilities 6,673,493 26,694,306 Profit after tax for the year 2008 - - 111,382,801 | 111,382,801
(619,851,274) (387,493,119) Transfer to statutory reserve - - 22,700,000 (22,700,000) -
Net cash from operating activities (223,874,084) (258,046,970) Net changes in 2008 23,000,000 - 22,700,000 19,682,801 | 65,382,801
B) Cash flows from investing activities Balance as at December 31, 2008 253,000,000 62,500,000 166,636,000 273,438,460 |755,574,460
Proceeds from sale of securities 7,327,634,716 11,571,531,819 " Sd/- Sd/-
Payments for purchases of securities (7,325,012,557) (12,030,277,691) Mahbub Jamil Mustafizur Rahman Nehal Ahmed FCA
Payments for purchases of DSE & CSE Membership (97,454,406) (56,300,000) Chairman Managing Director Company Secretary
Net change against purchase/sale of property, plant and equipment (17,251,932) (19,377,914) . .
Receipts against lease obligation 2,300,885 R Signed in terms of our separate report of even date Sd/-
Net change of investment in subsidiary - (24,208916) | Dated:Dhaka Zoha Zaman Kabir Rashid & Co.
Net cash used in investing activities (109,783,293) (558,632,702) | April 29,2010 Chartered Accountants
C) Cash flows from financing activities
Receipts of long term loan 2,723,340,308 1,520,865,470 LIQUIDITY STATEMENT
Repayment of long term loan (2,120,350,818) (1,016,318,980) as at December 31, 2009 (Figures in BDT)
Net draw down/(payment) of short term loan (125,000,000) 570,000,000 Particulars Upto1month| 1-3 months | 3-12 months 1-5years | Above 5 years Total
Issuance of ordinary share - 60,000,000 oot
Receipts share money deposit - 20,000,000 Cash m' hand 59395 59395
Dividend paid . . (37,209495) (45,137,902) | | Balance with Bangladesh Bankand is agent 53,033,590 - - 53,033,590
Net Cash from financing activities 440,779,995 1,109,408,589 | | Balance with banks and other financialinstitutions 43558730(  100000000| 235512502 771,061,232
D) Netincrease / (decrease) in cash and cash equivalents (A+ B + C) 107,122,618 292,728,917 | | Moneyatcalland shortnofice wosi 77| arrzsl anmean | 1s70men| assior| 1sissss
B Effe;“ °J excﬁang? ralte ‘hangbes on cash ‘f’”: cash equivalents : - Leases,loans and advances 1083808074 | 550708924 | 1335207525 | 5367,269453| 1329552982 | 9,675,547,858
F) Cashand cash equivalents at beginning of the year 741,363,658 448,634,741 | | yved assets including premises furniture and fxtures 155 8705 | 12936081| 1464060 14409001
G) Cash and cash equivalents at end of the year (D+E+F) 848,486,276 741,363,658 Other assets 448395417 | 645,504,687 57.140039| 79999700 1231129842
Cash and cash equivalents at end of the year $°” Ibankmg Zsfe“ o 8'2 5 y RS ’9 T 02’3 5 ’s 5T s's
Cash in hand (including foreign currencies) 82,976 159,178 L?:;.I.a:.:?s( ki 1,653422,582 1 1,555,566,656 | 2,706,621,679 | 5,594,369,023 1 1,853,914,848 113,363,894, 7
Balance with Bangladesh Bank and its agent bank (s) 53,033,590 26,032,882 Bloml)\:”'ng's from banks other financialinstitutions
(including foreign currencies) o and agents 2,102276068| 306270679 |  630,149228 | 1360824853|  23951,183| 4423472011
Balance with banks and other financial institutions {notes 4 (a)} 795,369,710 715,171,598 Term deposits 705761,108| 998942562 | 4353064368 | 903492475  6962257| 6968222770
Money at call and short notice - - Other deposits 7,348,601 37250 7459890 | 161495706  30062833| 206,694,280
Prize bonds - - Provision and other liabilities - - 493,981,790 456,942,771 950,924,560
848,486,276 741,363,658 Total liabilities (B): 2,815,385,777 | 1,305,540,491 | 5,484,655,275 | 2,882,755,805| 60,976,273 | 12,549,313,621
Net liquidity gap (A-B): (1,161,963,195) 250,026,165 |(2,778,033,596) | 2,711,613,218| 1,792,938,576 | 814,581,167
The annexed notes form an integral part of these financial statements.
s/ S/ sd- Sd/- ) Sd/- . Sd/-
Mahbub Jamil Mustafizur Rahman Nehal Ahmed FCA Mahbgb Jamil Musta zur R.ahman Nehal Ahmed FCA
Chairman Managing Director Company Secretary Chairman Managing Director Company Secretary
Signed in terms of our separate report of even date Sd/- Signed in terms of our separate report of even date sd/-

Dated : Dhaka
April 29,2010

Zoha Zaman Kabir Rashid & Co.
Chartered Accountants

Dated : Dhaka
April 29,2010

Zoha Zaman Kabir Rashid & Co.
Chartered Accountants




