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Financial Statements (un-audited)
for the half-year ended June 30, 2016

at June 30, 2016

PROPERTY AND ASSETS

Cash
In hand (including foreign currencies)
Balance with Bangladesh Bank and its agent bank (s)
(including foreign currencies)

Balance with banks and other financial institutions
In Bangladesh
Outside Bangladesh

Money at call and short notice

Investments
Government
Others

Leases, loans and advances
Leases
Loans, cash credits, overdrafts, etc.

Fixed assets including premises, furniture and fixtures
Other assets
Non - financial institutional assets

Total assets

LIABILITIES AND CAPITAL
Liabilities
Borrowing from banks, other financial institutions and agents
D its and other
Term deposits
Other deposits

Other liabilities
Total liabilities

Capital / Shareholders' equity
Paid-up capital
Statutory reserve
Retained earnings/surplus

Non-controlling / minority interest

Total liabilities and Shareholders' equity

Net asset value per share

Sdi- sdr-
Company Secretary Managing Director

Consolidated Statement of Financial Position (un-audited)

(Figures in BDT)

Jun. 30, 2016 Dec. 31, 2015
369,511,391 193,451,029
218,435 162,353
369,292,957 193,288,676
728,031,274 757,901,044
728,031,274 757,901,044
1,467,581,885 1,318,740,475
485,400,000 484,100,000
982,181,885 834,640,475

26,319,540,487 20,283,566,651
2,628,385,780 2,872,655,632
23,691,154,707 17,410,911,019

42,045,199 46,087,480

758,085,339 631,437,000

29,684,795,576 23,231,183,679

8,342,861,151 5,894,297,502
17,024,429,697 13,166,933,885
16,112,282,265 12,246,033,743
912,147,433 920,900,142
2,155,495,037 1,976,424,713

27,522,785,886 21,037,656,101

2,161,987,824 2,193,506,146
1,796,325,300 1,710,786,000
341,203,000 341,203,000
24,459,524 141,517,146
21,867 21,433

29,684,795,576 23,231,183,679

12.04 12.21

Sd/- Sd/-
Director Chairman

Consolidated Statement of Comprehensive Income (un-audited)

for the half-year ended June 30, 2016

OPERATING INCOME

(Figures in BDT)

Jan.-Jun. 2016 Jan.-Jun. 2015  Apr.-Jun. 2016

Interest income 1,294,852,147 1,016,697,814
Interest expense on deposits and borrowings etc. (1,093,357,027) (857,925,830)
Net interest income 201,495,120 158,771,984
Investment income 67,611,338 38,118,831
Commission, fees, exchange and brokerage 47,106,607 63,688,293
Other operating income 1,002,643 5,204,388
Total operating income (A) 317,215,708 265,783,496
OPERATING EXPENSES
Salaries and allowances 62,337,430 53,891,564
Rent, taxes, insurance & electricity 24,299,279 15,254,720
Legal expenses 3,071,752 713,755
Postage, stamp & telecommunication 1,457,601 1,606,736
Stationery, printing & advertisements 4,709,910 5,542,997
Managing Director's salary and benefits 3,260,000 2,918,457
Directors' fees & meeting expenses 1,011,700 822,840
Auditors' fees 171,066 184,222
Depreciation, amortization & repair of assets 9,557,301 12,798,700
Other expenses 14,949,846 11,689,742
Total operating expenses (B) 124,825,884 105,423,732
Profit before provision & tax (C=A-B) 192,389,824 160,359,764
Provision against leases, loans and advances 194,584,113 184,125,904
Provision for diminution in value of investments 10,974,846 15,424,860
Total provision (D) 205,558,958 199,550,764
Total profit before tax (C-D) (13,169,134) (39,191,000)
Provision for tax 18,348,754 22,620,729
Net profit after tax (31,517,888) (61,811,729)
Non-controlling / minority interest 434 1,077
Net profit attributable to shareholders of the Company (31,518,322) (61,812,806)
Earnings per share (EPS) (0.18) (0.34)
Sd/- Sd/- Sd/-
Company Secretary Managing Director Director

649,392,669
(644,202,471)
5,190,198
52,746,975
19,827,311
24,690
77,789,173

37,296,876
12,434,998
2,672,808
714,482
3,965,772
1,805,000
638,850
85,533
5,117,597
5,129,812
69,861,727

7,927,446

11,356,238
(4,388,323)
6,967,915

959,531
5,012,503
(4,052,972)

453
(4,053,425)

(0.02)

Consolidated Statement of Cash Flows (un-audited)

for the half-year ended June 30, 2016

Apr.-Jun. 2015 A) Cash flows from operating activities
Interest receipts in cash
Interest payments

499,544,577 L .
Dividend receipts
(435,621,321) Fees, commission & brokerage receipts in cash
63,923,256 Recoveries of loans previously written off
25,716,258 Cash payments to employees
Income taxes paid
43,304,389 Receipts from other operating activities
4,879,654 Payments for other operating activities
137,823,558 Cash generated from/(used in) operating activities before changes

(Figures in BDT)

Jan.-Jun. 2016

1,233,080,736
(1,188,893,853)
10,381,576
47,318,530
2,545,456
(68,354,096)
(122,087,596)
35,561,757
(23,517,979)

Jan.-Jun. 2015

1,149,535,540
(1,070,526,621)
1,982,675
63,713,344
1,714,200
(63,594,802)
(21,530,310)
(16,871,198)
(32,397,032)

in operating assets and liabi

es

(73,965,468)

12,025,797

Increase / (decrease) in operating assets and lial
28,208,984 Leases, loans and advances to banks and other Fls
Leases, loans and advances to customers

(619,981,444)
(5,304,595,336)

(101,098,543)
(1,086,980,578)

7,767,421 Other assets (30,413,182) (19,229,496)
547,297 Deposits from other banks / borrowings 920,000,000 850,000,000
985,339 Deposits from customers 2,951,754,771 (480,236,880)

3.085.315 Other liabilities account of customers 415,712 481,632,342
’ ’ Other liabilities 12,108,895 82,328,677
436,500 Net Increase / (decrease) in operating assets and liabilities (2,070,710,583) (273,584,478)
546,890 Net cash from/(used in) operating acti (2,144,676,051) (261,558,681)

87,581 B) Cash flows from investing activities

6,463,971 Proceeds from sale of securities

Payments for purchases of securities

Net change agianst purchase/sale of fixed assets
53,814,312 Receipts/(Payments) against lease obligation

4,785,016

347,607,292 63,824,741
(501,954,953) (132,069,260)
(2,591,165) (3,356,444)
(750,105) (605,717)

Net cash from/(used in) investing activities

(157,688,931)

(72,206,680)

84,009,246
C) Cash flows from financing activities

6,663,878 Receipts of long term loan
Repayment of long term loan

(10,348,128)

3,239,515,458
(1,058,895,835)

2,017,868,741
(1,076,157,631)

Net draw down/(payment) of short term loan 267,944,026 (518,917,709)
(3,684,250) Dividend paid (8,075) (80,889,667)
Net Cash from/(used in) financing activities 2,448,555,574 341,903,735
87,693,496
D) Net increase / (decrease) in cash and cash equivalents (A+ B + C) 146,190,593 8,138,374
18,442,402 E) Effects of exchange rate changes on cash and cash equivalents - -
F) Cash and cash equivalents at beginning of the period 951,352,073 843,235,800
69,251,094 G) Cash and cash equivalents at end of the period (D+E+F) 1,097,542,666 851,374,174
Cash and cash equivalents at end of the period represents
1.478 Cash in hand (including foreign currencies) 218,435 129,630
Balance with Bangladesh Bank and its agent bank (s) 369,292,957 164,162,339
69,249,616 (including foreign currencies)
Balance with banks and other financial institutions 728,031,274 687,082,205
0.39 Total Cash and cash equivalents as of June 30 1,097,542,666 851,374,174
Net Operating Cash Flows Per Share (NOCFPS) (11.94) (1.46)
Sdi- Sd/- Sd/- Sd/- Sd/-
Chairman Company Secretary Managing Director Director Chairman

Consolidated Statement of Changes in Shareholders’™ Equity (un-audited)

for the half-year ended June 30, 2016

(Figures in BDT)

The above financial statements are ava

Particulars Paid-up Capital Statutory Reserve | Retained Earnings Total Nc_>n—c<_:nt_rol ng / Total
minority interest
Balance as at January 01, 2016 1,710,786,000 341,203,000 141,517,146 2,193,506,146 21,433 2,193,527,579
Stock dividend for the year 2015 85,539,300 - (85,539,300) - - -
Retained surplus for the period from January to June - 2016 - - (31,518,322) (31,518,322) 434 (31,517,888)
Balance as at June 30, 2016 1,796,325,300 341,203,000 24,459,524 2,161,987.824 21,867 2,162,009,691
Balance as at January 01, 2015 1,710,786,000 319,624,000 126,087,416 2,156,497.,416 21,203 2,156,518,619
Cash dividend for the year 2014 - - (85,539,300) (85,539,300) - (85,539,300)
Retained surplus for the period from January to June - 2015 - - (61,812,806) (61,812,806) 1,077 (61,811,729)
Balance as at June 30, 2015 1,710,786,000 319,624,000 (21,264,690) 2,009,145,311 22,280 2,009,167.,591
sd/- sd/- sd/- sd/-
Company Secretary Managing Director Director Chairman

te of the company at: www.ilfsl.com




